April 6, 2022

SOUTH SHORE

GBS SOUTH OF
erer | BOSTON
SUMMIT

A-W-PERRY

€2030




THIS ISN'T 2019, .

We're in a transformational time.
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Some things that might have changed
iInch by inch over the next few decades
were transformed

- PEGGY NOONAN
THE OLD NEW YORK WON’T COME BACK
WALL STREET JOURNAL, FEBRUARY 25, 2021



2010 2018 2019 2021

7 LOCATIONS 40 LOCATIONS 45 LOCATIONS 40 LOCATIONS
150,000 SF 1.3.MSF 2.2 MSF 1.7.MSF

FLEX MODEL WAS ALREADY IN PLACE - MORE
LEGITIMATE AS A BRIDGE BETWEEN NEW & OLD



. .BUT ARE MORE CONVERSIONS

Year Signed Size Effect Rent Term Tl (PSF)
2013 20,000 SF $41 15 Years $50
WeWork 2014 100,000 $48 15 Years $80-85
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LAB INVENTORY GROW T H LAB VACANCY RATE

Supply vs Demand:
Lab Vacancy rate
remains below 5%
despite inventory

influx

LT

aaaaaaaaaaaaaaaaa
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GROWTH VS LEAA

11,000,000
350,000,000 10,000,000
9,000,000
300,000,000
8,000,000
2 -
_ 50,000,000 7,000,000 &
= a
O
£ 200,000,000 6,000,000 >
> =
S is]
2 5,000,000 <
(O] oo
2 150,000,000 £
= 4,000,000 @
9
100,000,000 3,000,000
> 2,000,000
50,000,000
- 1,000,000
) ] h == = )
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
Year

mmmm Office Inventory Industrial Inventory Lab Inventory e Office Leasing Activity Industrial Leasing Activity Lab Leasing Activity



Current
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1.>100K

B Q4 2019

2.60-100K 3.40-60K  4.25-40K  5.15-25K
Size Range (Sq. Ft.)

Q4 2020

6.10-15K

Q4 2021

7.5-10K

8. 2.5-5K

9.<2.5K




Current vs. P
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